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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Independence Historical Trust
Philadelphia, Pennsylvania

Report on the Financial Statements
Opinion

We have audited the financial statements of Independence Historical Trust (a nonprofit organization), which
comprise the statement of financial position as of December 31, 2023, and the related statements of activities,
functional expenses and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects,
the financial position of Independence Historical Trust as of December 31, 2023, and the changes in its net
assets and its cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS). Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Independence Historical Trust, and to meet our other ethical responsibilities, in accordance with
the relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Independence Historical Trust’s ability to
continue as a going concern within one year after the date that the financial statements are available to be
issued.
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Board of Directors
Independence Historical Trust

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in
the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Independence Historical Trust’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Independence Historical Trust’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited Independence Historical Trust’s December 31, 2022 financial statements, and we
expressed an unmodified audit opinion on those audited financial statements in our report dated September 19,
2023. In our opinion, the summarized comparative information presented herein as of and for the year ended

December 31, 2022, is consistent, in all material respects, with the audited financial statements from which it
has been derived.

0. Mller & Associates. LLE

J. MILLER & ASSOCIATES, LLC

Philadelphia, Pennsylvania
August 13, 2024
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INDEPENDENCE HISTORICAL TRUST
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2023

(WITH SUMMARIZED COMPARATIVE TOTALS AS OF DECEMBER 31, 2022)

ASSETS
Assets
Cash and cash equivalents
Restricted cash - other
Restricted cash - President's House Endowment
Restricted Investments - President's House Endowment
Contributions receivable, net

Total Assets

LIABILITIES AND NET ASSETS
Liabilities
Accounts payable
Accrued expenses

Total Liabilities

Net Assets
Without donor restrictions
With donor restrictions

Total Net Assets

Total Liabilities and Net Assets

2023 2022
$ 880,001 $ 600,542
2,173,355 1,917,154
213,187 228,944
2,278,332 1,964,100
222,167 602,822
$ 5,767,042 $ 5,313,562
S 26,624 S 49,719
10,000 9,500
36,624 59,219
915,411 646,173
4,815,007 4,608,170
5,730,418 5,254,343
$ 5,767,042 $ 5,313,562

The accompanying notes are an integral part of these financial statements.
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INDEPENDENCE HISTORICAL TRUST

STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2023
(WITH SUMMARIZED COMPARATIVE TOTALS
FOR THE YEAR ENDED DECEMBER 31, 2022)

REVENUE AND SUPPORT
Government grant
Grants and contributions
Membership dues
Development fee income
Special event income

Less: direct benefit to donor

Contributed nonfinancial assets
Net assets released from restriction

Total Revenue and Support

EXPENSES
Program services
Management and general
Fundraising

Total Expenses
Change in net assets before investment return

INVESTMENT RETURN
Investment return, net

Change in net assets
Net assets, beginning of year

Net assets, end of year

Without Donor  With Donor 2023 2022

Restrictions Restrictions Total Total
S 600,000 S - S 600,000 S -
84,619 866,743 951,362 1,353,573
50 - 50 573
96,095 - 96,095 139,895
250,557 - 250,557 279,543
(55,210) (55,210) (82,177)
84,171 - 84,171 86,671
960,492 (960,492) - _
2,020,774 (93,749) 1,927,025 1,778,078
915,932 - 915,932 1,360,468
594,996 - 594,996 282,677
240,730 - 240,730 135,459
1,751,658 - 1,751,658 1,778,604
269,116 (93,749) 175,367 (526)
122 300,586 300,708 (394,338)
269,238 206,837 476,075 (394,864)
646,173 4,608,170 5,254,343 5,649,207
S 915,411 $4,815,007 $5,730,418 S 5,254,343
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Salary and benefits

Payroll taxes

Advertising

Bad debt

Development fee

Equipment purchases

Insurance

Office expense

Outside contract services

Printing

Professional fees

Program expenses
Archeology
Architect/Engineers
Capital Campaign costs
Environmental Testing
Interpertive planning
Legal
Miscellaneous
Project Management

Rent

Supplies

Telephone

Travel and meetings

Total Expenses

Less: expenses included with revenues
on the statement of activities
Cost of direct benefits to donors

Total expenses included in the expense
section on the statement of activities

INDEPENDENCE HISTORICAL TRUST

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2023
(WITH SUMMARIZED COMPARATIVE TOTALS

FOR THE YEAR ENDED DECEMBER 31, 2022)

Cost of Direct

Program Management Benefit to 2023 2022
Services and General  Fundraising Donors Total Total
S 87114 $ 166401 S 64,117 S - § 317,632 221,791
1,182 2,256 870 - 4,308 4,308
944 - - - 944 856
- 21,000 - - 21,000 -
93,395 - - - 93,395 139,895
- - - - - 2,522
- 8,567 - - 8,567 10,513
1,678 7,809 6,314 - 15,801 20,372
179,301 342,493 80,013 51,955 653,762 341,010
1,030 1,270 4,022 2,768 9,090 15,769
9,273 11,400 - - 20,673 15,855
1,003 - - - 1,003 6,954
61,585 - - - 61,585 496,115
41,591 17,155 75,087 487 134,320 78,250
- - - - - 4,950
332,469 - - - 332,469 222,636
- - - - - 1,182
43,596 - - - 43,596 119,763
49,240 - - - 49,240 118,974
5,000 5,407 8,000 - 18,407 18,707
4,457 1,767 44 - 6,268 11,900
- 3,599 - - 3,599 3,220
3,074 5,872 2,263 - 11,209 5,239
915,932 594,996 240,730 55,210 1,806,868 1,860,781
- - - (55,210) (55,210) (82,177)
$§ 915932 S 59499 S 240,730 S - $1,751,658 $1,778,604
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INDEPENDENCE HISTORICAL TRUST
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2023
(WITH SUMMARIZED COMPARATIVE TOTALS
FOR THE YEAR ENDED DECEMBER 31, 2022)

2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets S 476,075 S (394,864)
Adjustments to reconcile change in net assets to net cash
provided by operating activities

Unrealized gain (loss) on investments (260,282) 425,176
(Increase) decrease in assets:
Contributions receivable 380,655 220,678
Increase (decrease) in liabilities:
Accounts payable (23,095) (81,063)
Accrued expenses 500 234
Net cash provided by operating activities 573,853 170,161

CASH FLOWS FROM INVESTING ACTIVITIES:
Change in cash value held in investments (53,950) (69,191)

Net cash used in investing activities (53,950) (69,191)

CASH FLOWS FROM FINANCING ACTIVITIES:

Payments on line of credit - related party - (9,561)
Net cash used in financing activities - (9,561)
Net increase in cash, cash equivalents and restricted cash 519,903 91,409
Cash, cash equivalents and restricted cash, beginning of year 2,746,640 2,655,231
Cash, cash equivalents and restricted cash, end of year S 3,266,543 S 2,746,640

Reconciliation to Cash, Cash Equivalents, and Restricted Cash

Cash and cash equivalents 880,001 600,542
Restricted cash - other 2,173,355 1,917,154
Restricted cash - President's House Endowment 213,187 228,944
Total Cash, cash equivalents and restricted cash S 3,266,543 S 2,746,640

The accompanying notes are an integral part of these financial statements. Page | 6



NOTE 1

NOTE 2

INDEPENDENCE HISTORICAL TRUST
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

ORGANIZATION

Independence Historical Trust (the “Organization”) is a nonprofit corporation incorporated
under the laws of the Commonwealth of Pennsylvania in 1972 and operates in cooperation with
the National Park Service (“NPS”). The Organization is located in Philadelphia, Pennsylvania for
the purpose of raising funds to fulfill the mission of Independence National Historical Park (the
“Park”) and promoting its historical, scientific, educational and interpretive activities. The
Organization is funded primarily through grants and contributions.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements of the Organization are presented on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America
(“GAAP”). Revenues are recognized when earned and expenses are recognized when incurred.

Basis of Presentation

To ensure the observance of limitations and restrictions placed on the use of resources available
to the Organization, its net assets and revenues have been reported according to the following
classifications:

Net Assets without Donor Restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives
of the Organization. These net assets may be used at the discretion of the Organization’s
management and the board of directors.

Net Assets with Donor Restrictions: Net assets subject to stipulations imposed by donors
and grantors. Some donor restrictions are temporary in nature; those restrictions will be
met by actions of the Organization or by the passage of time.

Prior-Year Summarized Comparative Financial Information

The financial statements include certain prior year summarized comparative information in total
but not by net asset class. Such information does not include sufficient detail to constitute a
presentation in conformity with GAAP. Accordingly, such information should be read in
conjunction with the Organization’s financial statements for the year ended December 31, 2022,
from which the summarized information was derived.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.
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NOTE 2

INDEPENDENCE HISTORICAL TRUST
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Concentration of Credit Risk

Financial instruments that potentially subject the Organization to concentrations of credit risk
consist primarily of cash and cash equivalents and investments. The Organization maintains its
cash and cash equivalents in various bank accounts that, at times, may exceed federally insured
limits. The amount of uninsured cash as of December 31, 2023 was $2,253,925. The
Organization’s cash is deposited in high quality financial institutions. The Organization has not
experienced, nor does it anticipate, any losses with respect to such amounts.

Investments are diversified and the performance is monitored by the Organization. Although
the fair value of investments are subject to fluctuation on a vyear-to-year basis, the
Organization’s investment policies and guidelines are prudent for the long-term welfare of the
Organization.

Cash and Cash Equivalents

The Organization’s cash consists of cash on deposit with banks. Cash equivalents represent
money market funds or short-term investments with original maturities of three months or less
from the purchase date, except for those amounts held in the investment portfolio which are
invested for long-term purposes.

Statement of Cash Flows

Assets restricted for the President’s House Endowment on the statement of financial position
include restricted money market cash held in a brokerage account to be held and limited for use
in conjunction with purposes of the President’s House Endowment.

Restricted Investments — President’s House Endowment

The Organization’s investments include investments in equities, fixed income securities, real
assets, and money market accounts with readily determinable fair values and are reported at
fair value in the statement of financial position. Interest and dividend income, and gains in the
endowment fund are reported as increases in donor restricted net assets in the reporting period
in which the income and gains are recognized and are part of the President’s House endowment
fund.

Fair Value of Financial Instruments

The Organization follows the fair value measurements standard. This standard applies to
reported balances that are required or permitted to be measured at fair value under an existing
accounting pronouncement. It emphasizes that fair value is a market-based measurement, not
an entity-specific measurement. Therefore, a fair value measurement should be determined
based on the assumptions that market participants would use in pricing the asset or liability and
establishes a fair value hierarchy. The fair value hierarchy consists of three levels of inputs that
may be used to measure fair value as follows:
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NOTE 2

INDEPENDENCE HISTORICAL TRUST
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fair Value of Financial Instruments (continued)

Level 1 — Inputs with quoted prices (unadjusted) in active markets for identical assets or
liabilities that the Organization has the ability to access.

Level 2 — Inputs that include quoted prices for similar assets and liabilities in active
markets and inputs that are observable for the asset or liability, either directly or
indirectly, for substantially the full term of the financial instrument. Fair values for
these instruments are estimated using pricing models, quoted prices of securities with
similar characteristics, or discounted cash flows.

Level 3 — Inputs that are unobservable inputs for the asset or liability, which are typically
based on an entity’s own assumptions, as there is little, if any, related market activity.

Contributions Receivable

Contributions receivable are stated at the amount management expects to collect from
outstanding balances. On a periodic basis, the Organization evaluates contributions receivable
and establishes an allowance for doubtful accounts based on the history of past write-offs,
economic conditions, and conditions surrounding grants and disallowed costs. As of December
31, 2023, the Organization established a $1,500 allowance for doubtful accounts.

Revenue and Revenue Recognition

Contributions

Contributions, which also include special event income, are recognized when cash, donated
investments or other assets, unconditional promises to give or other various notifications of a
beneficial interest are received. Conditional contributions, including those received as
conditional promises to give, are not recognized until the conditions on which they depend have
been substantially met. Conditional contributions are defined as contributions with a
measurable performance or other barriers as well as a right of return or release of assets.

Unconditional contributions received are recorded as net assets without donor restrictions or
net assets with donor restrictions, depending on the existence and/or nature of any donor-
imposed restrictions. Contributions that are restricted by the donor are reported as increases in
net assets without donor restrictions if the restrictions expire in the reporting period in which
the contribution is recognized. All other donor-restricted contributions are reported as an
increase in net assets with donor restrictions. When a restriction expires (that is, when a
stipulated time restriction ends or purpose restriction is accomplished), net assets with donor
restrictions are reclassified to net assets without donor restrictions and reported in the
statement of activities as net assets released from restrictions.

Conditional Contributions
Conditional contributions, including those received as conditional promise to give, are not
recognized until the conditions on which they depend have been completed.
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NOTE 2

INDEPENDENCE HISTORICAL TRUST
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Development Fee Income
The Organization receives development fee income to manage certain projects and is
recognized in the statement of activities when earned.

Donated Services and Facilities
In-kind donations, including payroll and services, are recorded as both revenue and expense
and, therefore, there is no effect on the change in net assets.

Volunteers donate significant amounts of time to program and support services (approximately
1,530 hours of service throughout the year); however, the financial statements do not reflect
the value of these donated services because they do not meet the necessary criteria for
recognition under GAAP. The Organization recognizes volunteer services if the services received:
(1) create or enhance non-financial assets or (2) require specialized skills: are provided by
individuals possessing those skills and would typically need to be purchased if not provided by
donation.

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized on a
functional basis in the statement of activities. The statement of functional expenses presents
the natural expense detail by function. Accordingly, certain costs have been allocated among
the program, supporting and fundraising services benefited. Specific expenses that are readily
identifiable to a single program or activity are charged directly to that function. Certain
categories of expenses may be attributable to more than one program or supporting function
but are charged directly to that function as their usage is directly identifiable. Salary, benefits,
payroll taxes and rent are allocated on the basis of estimates of time and effort. Management
and general expenses include those expenses that are not directly identifiable with any specific
function but provide for the overall support and direction of the Organization.

Advertising Costs
The Organization expenses advertising costs as incurred. Total advertising expense for the year
ended December 31, 2023 was $944.

Income Taxes

The Organization is exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code. However, if the Organization had income from certain activities not directly
related to the Organization’s tax-exempt purpose it would be subject to taxation as unrelated
business income. In addition, the Organization qualifies for the charitable contribution
deduction under Section 170(b)(1)(A) and has been classified as an Organization other than a
private foundation under Section 509(a)(2). The Organization has appropriate support for any
tax positions taken, and as such, does not have any uncertain tax positions that are material to
the financial statements.
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NOTE 3

INDEPENDENCE HISTORICAL TRUST
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

CASH RESTRICTED AND DONOR RESTRICTED PRESIDENT’S HOUSE ENDOWMENT

In 2008, the Organization entered into an agreement (the “General Agreement”) with the NPS
to raise and manage funds to support the Park and the President’s House Exhibit (the
“President’s House”).

In 2012, the City of Philadelphia and the Organization entered into a grant agreement for the
transfer of $1,823,800, which has been paid, to the Organization for the purpose of creating an
endowment for the maintenance and repair of the President’s House by NPS (the
“Endowment”). Subsequent to the grant agreement, the General Agreement with NPS was
amended (the “President’s House Endowment Agreement”) to specifically address the
management of the Endowment.

Investment objective: Under the President’s House Endowment Agreement, all funds received
for the President’s House are to be deposited and maintained in a separate investment account.
The investment policy attempts to provide a predictable stream of funding while also
maintaining the purchasing power of the endowment assets over the long term.

Spending Policy: Spending is determined by NPS. NPS requires any expenditures to have written
approval by NPS.

The Organization has adopted investment and spending policies, approved by the NPS, for the
endowment assets.

Changes in the donor restricted President’s House Endowment for the year ended December 31,
2023 were as follows:

Balance, beginning of year S 2,193,044
Investment return, net 300,586
Distributions (2,1112)
Balance, end of year S 2,491,519

Investments

The Organization’s investments are carried at fair value based on quoted market prices in active
markets (all level 1 measurements) and consist of investments in money market accounts,
equities, fixed income securities and real assets, totaling $2,278,332 at December 31, 2023.

The following is a summary of investments at December 31, 2023:

Equities S 1,425,276
Fixed income securities 790,857
Real assets 62,199

Total S 2,278,332
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NOTE 3

NOTE 4

NOTE 5

INDEPENDENCE HISTORICAL TRUST
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

CASH RESTRICTED AND DONOR RESTRICTED PRESIDENT’S HOUSE ENDOWMENT (CONTINUED)

As of December 31, 2023, $53,289 of cash was held in a money market account and was
included in restricted cash — president’s house endowment on the accompanying statement of
financial position.

As of December 31, 2023, all investments were level 1 investments.
AVAILABILITY AND LIQUIDITY

The following represents the Organization’s financial assets at December 31, 2023:

Financial assets at year-end:

Cash, cash equivalents, and restricted cash S 3,266,543
Investments - President's House Endowment 2,278,332
Contributions receivable 222,167

Total financial assets 5,767,042

Less: net assets with restrictions not available to be used in
less than one year 3,548,881

Financial assets available to meet general expenditures
over the next twelve months S 2,218,161

The Organization typically maintains its financial assets in cash accounts, including money
market accounts, with a goal of having funds available when needed. In addition to financial
assets available to meet general expenditures over the next 12 months, the Organization
operates with a balanced budget, and anticipates sufficient revenue to cover general
expenditures not covered by donor-restricted resources.

CONTRIBUTED NONFINANCIAL ASSETS

The value of contributed nonfinancial assets included as donations in the accompanying
financial statements and the corresponding expenses on the statement of functional expenses
for the year ended December 31, 2023 were as follows:

Salaries and benefits S 61,863
Payroll taxes 4,308
Rent 18,000

$ 84,171

The value of donated salaries and payroll taxes are valued at the actual amounts of salaries and
benefits. Rent is valued at an estimated fair market value.
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INDEPENDENCE HISTORICAL TRUST
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

NOTE 5 CONTRIBUTED NONFINANCIAL ASSETS (CONTINUED)

The Organization’s offices are located in a building in the Park. The NPS provides these facilities
and utilities at no cost to the Organization. The value of this donation for the year ended
December 31, 2023 was $18,000 and, accordingly, was recognized as revenue and as an
expense.

NOTE 6 NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions were restricted as follows at December 31, 2023:

Purpose restrictions:

Adopt an Artifact S 20,688
Ahern - Exelon Community Volunteer Grant 49
ARPF - plaques 5,199
Benjamin Franklin Museum 397,704
Bicentennial Bell Project 410,398
City Tavern Maintenance 3,708
Dorman Fund 6,834
First Bank Restoration Project 1,144,608
First Bloom Project - children/park rangers project 959
Franklin Court 17,615
Inclusive Storytelling 3,299
Independence Hall Clock fund 1,000
Independence Hall blinds 6,375
Independence 2026 7,204
Independence Square 48
K-9 for Park 5,195
Law Enforcement 1,017
Master Planning Historical District 220,126
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NOTE 6

INDEPENDENCE HISTORICAL TRUST
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

NET ASSETS WITH DONOR RESTRICTIONS (CONTINUED)

Net assets with donor restrictions were restricted as follows at December 31, 2023:

Park exhibits 7,867
Park horticultural - grounds of park 6,725
Penny Batcheler fund - architectural study collection 6,490
President's House 2,491,519
Project Write 19
Security camera 2,392
Strong parks, strong communities 25,000
Ticket to ride 8,987
Travel Grant 1,000
Twilight Hours 1,430
Washington Square - Fountain 11,409
Washington Square - Plaques 43
Welcome Park 100

S 4,815,007

Net assets released from donor restrictions were as follows for the year ended December 31,
2023:

Adopt an Artifact S 47
Ahern - Exelon Community Volunteer Grant 900
Benjamin Franklin Museum 13,130
Bicentennial Bell Project 72,641
Dorman Fund 250
Inclusive Storytelling 94,168
First Bank Restoration Project 631,131
Park exhibits 450
Park horticultural - grounds of park 30
Master Planning Historical District 75,099
President's house 2,111
Teaching the Transatlantic Slave Trade Film 30,000
Ticket to ride 9,910
Twilight Hours 2,057
Washington Square - Fountain 28,568

S 960,492
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NOTE 7

INDEPENDENCE HISTORICAL TRUST
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2023

SUBSEQUENT EVENTS
The Organization has evaluated subsequent events through August 13, 2024, which is the date

the financial statements were available to be issued. There were no material subsequent events
that required recognition or additional disclosures in the financial statements.
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